
 

 
 
 
 
 
 
 
 
 

 
 
To the stockholders of  

 
 
Our Opinion on the Separate and Consolidated Financial Statements 
 

 
  
  
  
  
 

 
 

 
 
Basis for Opinion 
 

 
 

 
 

 
 
  



 

 

Reporting on Other Information  
 

 
 general information about the Company and the Group, as set out on pages 3-4 of the accompanying 

separate and consolidated Annual Report, 
 the Management Report of the Group, as set out on pages 5-13 of the accompanying separate and 

consolidated Annual Report. 
 

 
 

 
 
If, based on the work we have performed and in light of the knowledge and understanding of the Company and the 
Group and their environment obtained in the course of our audit, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard. 
 
Other reporting responsibilities in accordance with the legislation of the Republic of Latvia 
 

 
 

 
 the information given in the Consolidated Management Report for the financial year for which the 

Consolidated financial statements are prepared is consistent with the Consolidated financial statements; 
and 

 
 

 
Responsibilities of Management and Those Charged with Governance for the Separate and Consolidated 
Financial Statements 
 
Management is responsible for the preparation of the separate and consolidated financial statements that give a 

Republic of Latvia and for such internal control as management determines is necessary to enable the preparation 
of the separate and consolidated financial statements that are free from material misstatement, whether due to 
fraud or error. 
 
In preparing the separate and consolidated financial statements, management is responsible for assessing the 

concern and using the going concern basis of accounting unless management either intends to liquidate the 
Company and the Group or to cease operations, or has no realistic alternative but to do so. 
 

process. 
 



 

 

 
 
Our objectives are to obtain reasonable assurance about whether the separate and consolidated financial 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with ISAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken on the basis of these separate and consolidated 
financial statements. 
 
As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

 

 
 

 
 

 
 

 
 

 
 

 
 
We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit. 
 

 
The Firm of Sworn Auditors, Licence No. 134 
 

  
  

 
 

 
 

 
 


